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FOREWORD 




IN commemoration of the one hundredth anniversary of its found- 
ing, the Salem Savings Bank takes pleasure in presenting to 
its patrons and friends this little booklet. In it will be found not 
only a sketch of the bank's history, but a brief survey of Old Salem 
as it appeared one hundred years ago, in those glorious days when 
its harbor was filled with shipping, its crooked old streets crowded 
with bronzed and hardy mariners, its warehouses overflowing with the 
rich treasures of the East, and when swift and handsome sailing-ships 
bore the name and fame of Salem into every sea and port upon the 
globe. 

Lack of space has prevented the compiler from more than lightly 
touching upon some of the salient characteristics of Old Salem, but it 
is hoped that enough has been woven into these pages to bring to the 
reader some suggestion of the pungent odor of spices, tar, and sea- 
brine that blew from the busy Salem wharves a century ago, some 
realization of the glorious role that Salem has played in the pages 
of history, and a little insight into the changes that have so altered 
the city's appearance in the last hundred years. 

We take pride in the fact that for a century the Salem Savings 
Bank has filled a worthy part in the growth and development of the 
old city; we wish to thank most heartily our numerous friends who 
have supported us so loyally as the years have come and gone; and 
we trust that the Salem Savings Bank will continue to be in the future 
a source of helpfulness and strength to thousands of the citizens of 
Salem. 
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THE ONE HUNDRED YEARS 

»/ 
THE SALEM SAVINGS BANK 

January I, 1818. A most pleasant day 10 begin the new year. The past 
was the most fertile ever known. The seed time good, both harvests pleasant 
& time for ingathering complete. We had no snow to rest on the ground, no 
day* unfit for labour. Our fishermen have returned. No disasters to our 
shipping at home or abroad. . . . We have 50 vessels in the East India trade & 
» good proportion in other parts. We have had uncommon health & kind 
safety from every public calamity. . . . We have never had any interruption 
to our religious peace for a Century. We may consider the review happy. 

From thi Diary of William SttUUy. 

NEARLY two centuries after the founding of Salem and the 
banishment of Roger Williams, and but little more than a 
century after the witchcraft delusion, the Salem Savings 
Bank was established. The War of the Revolution, during which 
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Salem sent forth her best and bravest, had passed; the Grand Turk, 
one of the first American ships to reach the Far East, had cleared 
for Canton; the War of 1812, during which once more Salem had 
proved her prowess on the seas, had also passed. After these things, 
when the nation was beginning to enjoy the prosperity that came 
with days of peace, the Salem Savings Bank opened its doors in the 
Central Building at the head of Market Street. In the next half- 
century, at his old desk in the Custom House, Hawthorne was to 
weave the tale of Hester Prynne. Even in this year 1847, when 
seventy-eight vessels cleared for foreign ports, Salem was maintaining 
much of her former prestige on the seas. To-day the Salem Savings 
Bank stands in the historic Square signalized for the lover of history 
by so many notable events, and made also memorable by the fact 
that once there stood within its limits the old town pump, the sub- 
ject of an inimitable sketch by Nathaniel Hawthorne. 

Salem in this year 181 8, when the Salem Savings Bank was estab- 
lished, had a population of a little more than ten thousand. It was 
at this time, and had been prior to the opening of the century, the 
second town in the State of Massachusetts. Derby Street was 
vibrant with the tread of sailors, full of the bustle of arrival and 
departure. East-Indiamen, which bore across the waters the 
fragrance of spices from the Orient, after discharging their cargoes, 
spread their white sails and ploughed their way to other far distant 
ports. On Derby Street had risen mansions, surmounted by pictur- 
esque cupolas, from which merchants might watch for the return of 
their ships from ports that were constantly being opened to Salem 
enterprise. Salem held the leadership in American commerce. The 
George Crowninshield dwelling on Derby Street had been demolished 
to give place to the Custom House, which stands to-day a silent sen- 
tinel over a restless waste of waters that no white sails of commerce 
adorn. 

Hawthorne was in 181 8 fourteen years old, and he undoubtedly 
patronized the town pump that in mature years he was to celebrate. 
He may have climbed about the rising timbers of the Custom House, 
where later he was to write The Scarlet Letter, and where from his desk 
he would see Derby Wharf stretch its gray arms toward the sea over 
which, one by one, ships were passing never to return. For other 
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SHIP " GRAND TURK " 



BuUt by Elia> Hnjket Derby in 17% 
ihe Revolulion, Mr. Derby in 1784 it 
Hope. This vessel was one of the fir 



and greater and more advantageously located ports were wooing 
these Salem ships, and other industries were directing the interests 
of the inhabitants into various channels. However prosperous the 
city of Salem may be at the close of these hundred years, many will 
ever yearn for the port of other days and for the former activity and 
picturesqueness of Derby Street, for the costly cargoes of fragrant 
spices and rare silks, borne hither in bottoms that were known in every 
chief port of the Eastern world. 

The year 181S was a happy period in which to found a savings 
bank, when the many sails in the harbor proclaimed still that Salem 
was in her heyday as a port, when, after emerging from the embargo 
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OLD DERBl 



of 1811, she found herself approaching the era of good feeling which 
was shortly to dawn on the twenty-four States of the Federal Union. 
This was a fitting time for the incorporation of the Salem Savings 
Bank; but how lacking in the wealth of facilities on which to-day the 
country depends! There were no railroads, no electric lights, no tele- 
phone, no telegraph, no cable, no wireless, no street cars, no automo- 
biles, no airplanes, when the Salem Savings Bank was founded. In 
this year 1818 was chartered the Eastern Stage Company, which was 
to give the best facilities for travel that the State had up to this time 
possessed. The Essex Agricultural Society, for the benefit of the 
farmers of the county, was chartered in the same year. "West" in 
1818 was New York. Ohio and Indiana were wildernesses, the former 
just beginning to be penetrated by white men, the latter held by Ind- 
ians. The watchman of Salem, whose resonant "All's well!" for 
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years had told the hours through the town, had been dispensed with 
the previous year, — the same year, in fact, that James Monroe had 
visited Salem and had been received in the new Town Hall in the 
middle of Derby Square. 

In the midst, then, of the golden shipping days (which nevertheless 
lacked the advantages on which the present century depends), in 
those days which are called primitive, the Salem Savings Bank began 
its service to the public. Probably no other bank of this class in the 
country is richer in historic associations. 

On Washington Street, near that section of it known as Town House 
Square, stands the present building of the Salem Savings Bank. In 
the vicinity clustered the early houses of the colonists. Governor 
Endicott on hi& arrival in 1628 laid out this first street, four rods wide, 
connecting the North and South Rivers. The first Protestant church 
established in America is but a few paces from the present bank doors, 
the early church building having been erected on approximately the 
same site in 1634. This was the church of Francis Higginson and 
Roger Williams. Probably the oldest original deed extant in Essex 
County, given 283 years ago, concerns a part of the land occupied by 
the present bank building; and it is an interesting fact that the larger 
part of the historic events which have taken place in Salem occurred 
within a quarter of a mile (as the crow flies) of the present location 
of the bank. Near by, in a building used for municipal purposes be- 
tween the years 1677 and 171 8, were held the trials of men and women 
condemned for witchcraft. In the Town House, which was built in 
1 71 8 near the First Church, were held many important gatherings. 
In this house a dinner was given to Sir William Pepperell, July 4, 1746; 
here was denounced the Stamp Act of 1765, and the tax on tea in 1769; 
here was held in 1774 the General Court which, in defiance of Governor 
Gage, chose delegates to the first Continental Congress; in this his- 
toric building was born the Commonwealth of Massachusetts. Near 
by in this same 1774 a chest of tea was seized from a man who had 
brought it from Boston, and in the presence of some hundred citizens 
it was burned in the middle of Washington Street. Town House 
Square witnessed the excitement which attended the assembling of 
the colonists for the defence of the cannon which they had stored, 
and it witnessed the scenes which followed the memorable retreat of 
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WASHINGTON STREET IN 1765 



Leslie. Just chance was it that the "shot heard round the world" 
was fired at Lexington instead of at Salem, seven weeks after Leslie 
had been sent to seize the cannon at Salem. When the 19th of April 
did dawn, and the results of the stand at Concord and Lexington had 
spread like wildfire, it was a Salem messenger and a Salem ship that 
bore the news to London, passing the king's packet, which had started 
eariier, with the same tidings. Captain John Derby sailed in a vessel 
belonging to his father. Captain Richard Derby, arrived in London, 
and first presented there the story of the battle; and from that city 
he disappeared as silently as he came, and in an incredibly short time 
he was back in America, reporting his undertaking at the headquarters 
of the commander-in-chief in Cambridge. 

Town House Square during the War of the Revolution witnessed 
much of the bustle that attended the building and equipping of the 
158 private armed vessels, mounting two thousand guns, which were 
sent from the port of Salem. A worthy fleet were they, which brought 
back a good line of prizes. And again, in iStz, when the old square 
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awoke to the grimness of war, another fleet was raised, manned by two 
thousand seamen of Salem, and constituting a greater fleet than any 
other port sent out, save only the ports of Baltimore and New York. 
When trade was again resumed at the close of the war. Town House 
Square heard reports of new lands which had been reached by 
Salem vessels, and of how again the American flag was being 
carried into, and trade reopened with, St. Petersburg, Zanzibar, 
Madagascar, Sumatra, Calcutta, Bombay, Arabia, Batavia, and 
Australia. Many a log-book contains stories of strange encounters 
and wild adventures, and no romance of the sea has ever been 
written more vividly than has the story of some of the ex- 
periences of these Salem sea-captains who drove their prows through 
strange seas in the interests of trade. 

Noted guests have been received within the radius mentioned. 
After the dinner given to Sir William Pepperell, there is recorded (in 
1774) the public demonstration given Governor Thomas Gage on the 
transference of the seat of government to Salem. President Wash- 
ington on October 29, 1789, visited Salem, and passed the night in the 
northeast chamber, on the second floor, of the Joshua Ward house, now 
standing on Washington Street. The house is on historic soil; for 
here originally was the home of Sheriff George Corwin, who in 1692, 
when he was twenty-six years old, executed the men and women con- 
demned for witchcraft. Shortly afterward he died; and it is said that 
for a long time his family did not trust his body to the tomb near the 
house, but that, fearing lest the bitterness of the people do violence 
to it, they hid it for some time in the cellar of the Corwin home. 
Washington's visit proved to be one of the happiest historic events in 
the history of Salem. In the midst of a throng of guests, he was 
greeted by William Northey, the Quaker chairman, who said, " Friend 
Washington, we are glad to see thee, and in behalf of the inhabitants 
bid thee welcome to Salem." In closing his response, Washington 
said: "From your own industry and enterprise you have everything 
to hope that deserving men and good citizens can expect. May your 
navigation and commerce, your industry in all its applications, be 
rewarded; your happiness here be as perfect as belongs to the lot of 
humanity, and your eternal felicity be complete." Among other 
notable guests who have been received near Town House Square are 
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Sir Edmund Andros, Marquis de Chastellux, Count Castiglione, Duke 
de la Rochefoucauld-Liancourt, John Quincy Adams, Marquis de 
Lafayette, Alexander Hamilton, Andrew Jackson, Daniel Webster, 
Henry Clay, Charles C. Pinckney, Louis Kossuth, the Grand Duke 
Alexis, the Prince of Wales, Ulysses S. Grant, Chester A. Arthur, 
Theodore Roosevelt, and William H. Taft. 

During the two centuries in which Salem held her prestige in the 
shipping world, a prestige the corner-stone of which was so securely 
laid by Philip English, a long list of great names appears on her 
annals. Among those of the witchcraft era are Brown, Curwen, Hig- 
ginson, Lyndall, and Bowditch; in the later days those of Derby, 
Gray, Peabody, Pickman, Crowninshield, Silsbee, and a score of others. 
So secure was Salem's place in the early part of the nineteenth century 
that one merchant in Calcutta had on the wall of his office a map on 
which were two names, — Salem and Boston. Salem was given the 
entire space; while Boston, so soon to eclipse her rival, was designated 
by a dot. 

Salem, in these days when famous ships called her port their home 
and when famous men basked in the sunlight of her prosperity, took 
pride in showing the advantages which wealth and fame can bring. 
Not only did fine mansions adorn her streets, but institutions for edu- 
cation were established and the East India Museum began its notable 
service. Well-known names are enrolled on the list of founders of 
these various institutions. Nor is the list of incorporators and first 
trustees of the Salem Savings Bank less obscure, for here we read 
such names as Edward Augustus Holyoke, physician; Joseph Peabody, 
ship-owner; Nathaniel Bowditch, navigator, who, though he died 
fourscore years ago, still has the distinction of leaving a Practical Navi- 
gator which is recognized as an authority in the present war; William 
Bentley, clergyman, whose Diary comprises four bulky volumes of 
unique historic interest. On the list of incorporators of this second 
savings bank in America there are also such names as Bertram, 
White, Silver, Felt, Crowninshield, Silsbee, West, Pickering, Pickman, 
and Knight. While it is remembered that all of these were men of 
note, let it not be forgotten that Salem gave also to the world General 
Stephen Abbot, Captain Jonathan Haraden, Colonel Timothy Pick- 
ering, General Frederick T. Ward, General Frederick West Lander, 
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and that Nathan Read, Justice Joseph Story, Alexander Graham Bell, 
Benjamin Thompson (later Count Rumford), John Singleton Copley, 
the Rev. Jones Very, Joseph Worcester, and Rufus Choate have called 
Salem their home. 

The Salem Savings Bank began business less than two years after 
the incorporation of the Provident Institution for Savings in Boston 
and less than seven years after the establishment of the first savings 
bank in the world. The savings bank movement was started by the 
Rev. Harry Duncan in Scotland, and so excellent were the results of 
his plan that within seven years twenty-eight banks were doing busi- 
ness in the United Kingdom. The reports of their efficiency were 
brought to America, and savings institutions were established in three 
Commonwealths. To Massachusetts belongs a double honor; for the 
Commonwealth has not only the first incorporated savings bank in 
America, but also in the world, and here also is the second incorporated 
savings bank, — the Salem Savings Bank. 
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The petition to the General Court states that "Whereas 'Provident 
Institutions for Savings' have been found highly useful in Boston 
and other places where they have been estabUahed, We the Subscribers 
hereby agree to become Members of such a Society for the Town of 
Salem, to be extended to the vicinity if it shall be thought expedient. 
The object of the Society is to receive deposits of money from such 
persons as may be disposed to make them, and to use and improve 
the »ame for their benefit, according to the principles of such associa- 
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The ONE HUNDRED YEARS of the SALEM SAVINGS BANK 

tions, and under such regulations as may be hereafter agreed upon by 
the Subscribers, pursuant to the provisions of an act of Incorporation 
if it can be obtained." 

This petition, dated January 7, 181 8, is signed by Charles Saunders, 
Benjamin Pierce, Richard Wheatland, Thomas C. Gushing, Nathan 
Robinson, Stephen Webb, Moses Townsend, Gideon Barstow, Henry 
Prince, Jno. Russell, Samuel Orne, Wm. P. Richardson, Joseph White, 
George S. Johonnot, E. Henry Derby, John H. Andrews, Joseph 
Waters, Ebenr. Seccomb, James Devereux, Jno. W. Treadwell, Jno. 
Derby, Nath. Peabody, Jno. Stone, Nathaniel Bowditch, Samuel Endi- 
cott, Ichabod Nichols, William Dean, John Prince, Jr., David Gummins, 
James Gook, Timothy Bryant, James Gh. King, Edward Lang, Benj. 
H. Hathorne, Samuel Ropes, Abijah Northey, Ephraim Emmerton, 
Gideon Tucker, Daniel A. White, Benjamin Merrill, Benjamin R. 
Nichols, Ichabod Tucker, William Silsbee, Philip Ghase, George 
Nichols, E. A. Holyoke, Jno. Osgood, Willard Peele, Joseph Peabody, 
Joseph Story, B. Pickman, Jun., Jno. Pickering, Stephen White, Wm. 
Fettyplace, Robert Stone, Leverett Saltonstall, H. Devereux, W. Shep- 
ard Gray, John D. Treadwell, George Cleveland, Pickering Dodge, 
Dudley L. Pickman, Stephen Phillips, Jonathan Hodges, Amos Ghoate, 
Michael Webb. 

The Act of Incorporation was passed without opposition. 

The charter, one of the first granted in America, contains eight 
sections, which set forth rules under which "The Institution for Sav- 
ings in the Town of Salem and its Vicinity" shall be governed. John 
Osgood, Willard Peele, and Stephen White were authorized to call the 
first meeting of the corporation, which was held March 12, 18 18, in 
the building formerly located on a part of the site of the present 
Downing Block in Essex Street. This building eventually became 
the second home of the bank. At the meeting mentioned, Willard 
Peele acted as chairman, and John W. Treadwell as secretary. By- 
laws were adopted which were to govern the conduct of the Institution 
for Savings. 

Following are the names of the first officers and incorporators: 
president, Edward A. Holyoke; vice-presidents y Joseph White, Joseph 
Peabody, Benjamin Pickman, Jr., Joseph Story, Jacob Ashton, Moses 
Townsend; treasurer, William P. Richardson; secretary, John W. 
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Treadwell; Mustiis, John Osgood, Willard Peele, Stephen Phillips, 
Jonathan Hodges, Dudley L. Pkkman, Stephen White, William Fetty- 
place, Gideon Tucker, William P. Richardson, John W. Treadwell, 
Nathan Robinson, William Silsbee, Gideon Barstow, Pickering Dodge, 
Humphrey Devereux, Ebenezer Seccomb, with president and vice- 
presidents; incorporators. Rev. John Prince, Rev. Samuel Worcester, 
Rev. William Bentlcy, Rev. Lucius Battes, Rev. Brown Emmerson, 
Rev. John E. Abbot, Rev. Thomas Carlile, John Andrew, John For- 
rester, Abel Lawrence, Benjamin Dodge, Joseph B. Felt, John Punch- 
ard, Ezekiel Savage, Joshua Ward, Jr., Joshua Ward, Edward Lander, 
Henry Pickering, Nathaniel L. Rogers, John W. Rogers, Nathaniel 
Knight, Benjamin W. Crownin shield, Samuel Tucker, Isaac Newhall, 
Eliphalet Kimball, Jacob B. Winchester, Ben L. Oliver, Nathaniel 
West, Nathaniel West, Jr., Oliver Hubbard, Aaron Wait, Jeruthl 
Pierce, John Dodge, Joseph Orne, William R. Lee, James King, Ezra 
Northey, Benjamin Webb, James Barr, John Barr, Michael Shepard, 
Edward Stanley, John Morlarty, John Crowninshield, Zachariab F. 
Silsbee, Nathaniel Silsbee, Joseph Sprague, Joseph Ropes, Amos Hovey, 
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Jonathan Saunders, Joseph Torrey, William Procter; of MarbUhead, 
Robert Hooper, Nathaniel Hooper, William Reed, Rev. Samuel Dana, 
Rev. John Bartlett, Isaac Story, Joshua Prentiss, Jr., George Barker, 
Joseph Wilson; of Beverly ^ Rev. Abiel Abbot, Rev. Oliphant, Rev. 
Nathaniel W. Williams, Moses Brown, Thomas Stephens, Joshua 
Fisher, Robert Rantoul, William Burley, Nathan Dane, Thomas 
Davis; of Danvers, Rev. Benjamin Wadsworth, Rev. Samuel Walker, 
Frederick Howes, Joseph Osborn, Andrew Nichols, Thomas Putnam, 
George Osgood, Jepe Putnam, James Brown, Ward Pool, Nathaniel 
Felton, Ebenezer Shillaber, Edward Southwick, John W. Osgood, 
Sylvester Osborn; of Lynn, Dr. James Gardner, Robert W. Trevett, 
Jonathan Phillips. 

The first of the twelve presidents who have served the Salem Sav- 
ings Bank during the century of its existence was Edward Augustus 
Holyoke. Dr. Holyoke was in office twelve years. He was born in 
Marblehead, Massachusetts, in 1728, and was the eldest son of Presi- 
dent Holyoke of Harvard College. After graduation from Harvard 
in the class of 1746, Edward Holyoke studied medicine with Dr. Thomas 
Berry of Ipswich, and in 1749 settled in Salem, where he was universally 
loved and respected and won for himself a high place in his profession, 
carrying on a practice that extended over eighty years. His charge- 
books show an average of eleven calls a day for three-quarters of a 
century, and at one time in his practice there was not a house in Salem 
that he had not visited professionally. He applied himself closely to 
his profession, rarely going away from Salem; and during his entire 
lifetime he was scarcely fifty miles from the town which was his birth- 
place. His longest journey was to Portsmouth in 1749. Following 
the custom of his times, he received pupils, and men who became em- 
inent physicians were instructed by him, among them James Jackson 
of Boston, Nathaniel Bradstreet of Newburyport, also B. Lynde 
Oliver, J. D. Treadwell, and Abiel Pearson of Salem. Dr. Holyoke's 
attainments were varied. His taste in literature, especially in French 
and English, was exceptional. He kept abreast of the Newtonian 
philosophy and the natural sciences. In his diaries, as well as in those 
of other members of the Holyoke family, are careful observations of 
the weather and notes on the appearance of comets, eclipses, and the 
aurora borealis. President Holyoke in 1769 published an almanac, 

[19] 



The ONE HUNDRED YEARS of the SALEM SAVINGS BANK 



and for this he made accurate observation of the transit of Venus over 
the sun's disk. His calculations of the eclipses both of the sun and 
moon for a long period were accurate. 

Many honors were given the distinguished physician. He was the 
first to receive the degree of Doctor of Medicine from Harvard College. 
Later Harvard conferred on him the degree of Doctor of Laws. He 
was the first president of the Massachusetts Medical Society; and 
his name is among the original members of the Academy of Arts and 
Sciences, of which he was at one time president. At the time of his 
death, in his hundred and first year, he was president of the Essex His- 
torical Society, of the Salem Athenaeum, of the Salem Dispensary, and 
of the Salem Savings Bank. 

It has been repeatedly recalled that Dr. Holyoke was spared the 
infirmities which attend old age. On the day when he was a hundred 
years old a public dinner was given him at the Essex House by fifty of 
his associate physicians of Salem and Boston. On the morning of this 
day (August 13, 1828) he arose, dressed himself, and shaved, all with- 
out assistance. Doctor Holyoke wore a wig and clothing that gave 
him the appearance of a gentleman of the old school. He walked with 
a firm step to the Essex House, where he presided at the dinner. In 
response to a toast, he presented in his own handwriting the following: 
"The Massachusetts Medical Society: May it flourish and prosper; 
may it continue to improve the art for which it was instituted to the 
utmost of its wishes, and be the means under Providence of alleviating 
the pains and evils of life and promotive of the happiness of society 
by suppressing quackery and rendering the business of the profession 
as perfect as the nature of things admits; and may every individual 
of the Society, and every other gentleman here present, enjoy health 
and prosperity and the proper consciousness that he has contributed 
somewhat to the advancement and improvement of the public 
welfare." Within a month after writing this toast Dr. Holyoke 
began to feel the advance of age. For a time the people of Salem 
missed his cheerful presence. For a time they walked with hushed 
steps past his home in Essex Street, where on March 31, 1829, at 
the age of one hundred years and nearly eight months, Edward 
Augustus Holyoke fell asleep. 
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Business, under the special charter granted by the legislature, was 
begun on April 15 in the Old Custom House at the head of Market 
(now Central) Street, which formerly had been the home of Colonel 
William R. Lee, and known at this time as the Central Building. A 
huge bronze eagle ornamented the doorway. The bank was open one 
day a week, and business seems to have been remarkably brisk. 
The first deposit amounted to $100, and was made by Nathan 
Robinson for Rebecca Sutton, widow. This book is now in the posses- 
sion of the bank. The management of the new bank was excellent, 
and the confidence of the people in so new an enterprise was sustained 
by the fact that the men holding office were prominent and of un- 
questioned integrity. The institution prospered. At the end of 
six months the treasurer, William P. Richardson, reported 184 
depositors. By October, 1819, 155 depositors are reported. The 
treasurer's statement each year showed a steady increase in deposits, 
while on October 17, 1822, the following paper was drawn up and 
signed .by William Silsbee, Stephen While, and William Dean: "Be- 
tween eleven and twelve hundred depositors have already enjoyed the 
benefit of this establishment and it must be a subject of great satis- 
faction to all whose benevolence had led them to take an interest in 
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The ONE HUNDRED YEARS of the SALEM SAVINGS BANK 

the success, that the Institution, which has now been in operation 
four or five years, has fully answered the most sanguine expectations 
of the projectors." 

Joseph Peabody was chosen president of the Salem Savings Bank 
in 1830, and he served as such until 1844. He was a worthy successor 
of Dr. Holyoke. In early life he was a shoemaker; but, before he 
became too closely wedded to the cobbler's bench, the sea lured him, 
and on it he won both success and fame as well as a fortune. In the 
course of his career he built eighty-three vessels and shipped not less 
than seven thousand seamen, many of whom he advanced to the 
rank of captain. Captain Peabody, as he was familiarly called, was 
born in 1757. On the outbreak of the War of the Revolution he 
joined a Boxford company, but, much to his chagrin, reached too late 
the scene of the fighting to which the company had marched. Joseph 
Peabody's first cruise was made in a Derby ship, the privateer Bunker 
Hill. In this and in other privateers his experiences were most excit- 
ing. Eventually he shipped in the letter-of-marque Ranger, which 
sailed from Salem during the winter of 1781-82 with a cargo of salt, 
which was sold in Richmond, Virginia. The Ranger then sailed to 
Alexandria, where a cargo of flour was procured, which she took to 
Havana. A part of this cargo was for the plantation of George Wash- 
ington. It was not destined, however, to reach General Washington's 
place; for Spaniards preferred it, thus necessitating the return of the 
Ranger to Alexandria for another cargo. Without any noteworthy 
obstacles the Ranger reached the Potomac in July, 1782. Encountering 
head winds, she anchored, and the officers and crew made ready for 
the night. By eleven o'clock the watch roused the sleepers with the 
news that boats were making for the ship. Captain Simmons di- 
rected Peabody to use every means to prevent the invaders from 
coming alongside. They were attacked almost immediately by the 
enemy; and the captain fell, seriously wounded. Joseph Peabody 
took command of the ship, and ordered the crew to seize the board- 
ing-pikes. A fierce encounter followed, in which one of the crew of 
the Ranger was killed and three wounded. The invaders were driven 
off, and it was not until much later that the gallant Peabody knew 
that he was wounded. A ball had lodged in his left wrist, another had 
grazed his shoulder, and, when daylight came, a club of his hair was 
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discovered on the deck. It was learned afterward that the enemy 
lost fifteen men and had thirty-eight wounded. Mr. Peabody made 
several trips after this, but gradually he saved sufficient money to 
enable him to engage in mercantile pursuits at home. 

In a paper written by Henry M. Brooks, which is in the Historical 
Collections of the Essex Institute, Peabody's Wharf is recalled. Mr. 
Brooks says that "for years [it] was one of the most important places 
in town. The place was built by Joseph Peabody about the year 
i8cx). He had his stores and counting room there. Ships from India 
and Europe came up to this wharf. I have seen cargoes of teas and 
silks landing there. Capt. Peabody, as he was familiarly spoken of, 
was one of the greatest merchants Salem ever had. He died in 1844, 
leaving perhaps the largest fortune ever left in Salem. He ranked as 
a merchant with William Gray and Elias Hasket Derby. For many 
years he paid one-tenth of the city and county taxes of Salem. . . . 
His vessels made 38 voyages to Calcutta, 17 to Canton, 32 to Sumatra, 
47 to St. Petersburg, besides numerous voyages to the north of Europe, 
the Mediterranean, West Indies, Spanish Main, and along our coast. 
He paid into our custom house in five years, say from 1825 to 1833, 
nearly two millions of dollars in duties. A writer in the Essex Register, 
at the time of Mr. Peabody's death, speaking of this says: *When 
it is remembered that for many years, before and since that time, his 
commercial operations were carried on in a similar scale, some idea 
may be formed of the influence of his business upon the trade and 
activity of Salem. . . . His name was known by merchants and bank- 
ers all oyer Europe and the East.'" 

. "Although," continues an appreciation published in Hunfs Maga- 
zine in 1845, "engaged in active business for more than threescore 
years, to the extent of millions of dollars, and connected with thou- 
sands of agents of all descriptions, yet so maturely were his con- 
tracts considered, so respectful was he of the rights of others, and so 
much more did he prefer to submit to slight pecuniary sacrifices than 
to hazard his peace of mind, that he was never involved in litigation 
or controversies." 

Joseph Peabody was president of the Salem Savings Bank for thir- 
teen years, and it was during this time, on February 25, 1843, that 
the original name of the bank was changed to the present one, as the 
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old name seemed rather cumbersome and altogether obsolete. In 
1844, the last year of Captain Peabody's administration, the bank 
removed from the Central Building to the bank building where the 
early meetings of the trustees had been held, near Pickman Place. 
This site is now occupied by the easterly wing of the Downing Block. 
The old building stood somewhat back from Essex Street, practi- 
cally on a line with the much-changed Pickman house, which is still 
standing. The bank building had been built by Colonel Pickman 
for the use of the Salem Marine Insurance Office, the Salem Bank, 
and the East India Marine Society. 

After the death of Joseph Peabody in 1844, Nathaniel Silsbee suc- 
ceeded him in office. He was the third president of the bank, and 
was the first of three members of this famous family to serve in this 
capacity. At the age of fourteen young Nathaniel Silsbee went on 
his first voyage, shipping from Salem for Baltimore. In 1788, a year 
later, he shipped in the Three Sisters, belonging to Elias Hasket Derby, 
on a voyage around the Cape of Good Hope. "My wages," said 
Senator Silsbee in later years, "for that voyage were five dollars a 
month, and all the property which my father could furnish me for an 
adventure was six boxes, containing six quintals of cod-fish, a part 
of which perished on the outward passage, and the cost of the whole 
was eighteen dollars." After considerable experience in various 
parts of the world, as seaman, ship-owner, and commander, Nathaniel 
Silsbee, like his two brothers, abandoned the sea. In 1816 he was 
appointed a joint committee with William Gray and John Parker, 
of Boston, to aid in receiving subscriptions for the "Bank of the 
United States. " He became a director of the Boston branch of this 
institution, and served as a director either of the branch or of the 
parent bank in Philadelphia until 1832. A year prior to the estab- 
lishment of the Salem Savings Bank, Mr. Silsbee served as a member 
of the committee which received James Monroe in Salem. The fol- 
lowing November he took his seat in Congress. He was a senator 
from 1826 until 1835. From 1823 until 1825 he was president of the 
Massachusetts Senate. 

Senator Silsbee pleasantly recalls a "public dinner given by the 
Whigs of Salem to my colleague in the Senate of the United States 
[Daniel Webster] and myself, in a large pavilion, erected for the 
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parpoac over the centre of tie ma IT and nearly m. feoat of my resi- 
dence. That "Whig-dmner' grren to evince an approbatioa of the 
pTDcccdfngs of their own and cdier W2% members of the United States 
Senate, in opposition tc- seme of the measures oi the executive branch 
of the government was much, the Largest festival of the kind that had 
ever been held in this rcwn or ir. the cconty; the Governor and the 
Lieutenant Gover2.«:r oi the Co rr m c n wealth, several of the Massa- 
chujetts dele^tes in Ccniress and many other distinguished guests 
from Bostcn and elsewhere were rresent, bv inWtation of the Com- 
mittee of Arrangements." The Silsbee mansion in Salem was visited 
during the recesses of Coaeress by mem.bers from every part of the 
countr>', and also by many representatives of foreign nations. Sen- 
ator Silsbee was frequently entertained by many of the well-known 
men of the day. He speaks with pleasure of a \-isit to the home of 
Henr\' Clay m Ashland, Kentucky. Senator Silsbee was president of 
the Salem Savings Bank until 1 85 1, when he was succeeded by Daniel 
A. White, who remained in office until 1861. 

Mr. White was bom in the memorable year 1776, and he has the 
distinction of having been the tenth judge of probate for Elssex County. 
He was graduated from Harxard in 1797; and, after pursuing suc- 
cessively the vocations of school-teacher, tutor, and lawj-er, he came 
to Salem in 1817, a year prior to the establishment of the Salem 
Savings Bank. He made his home in Salem until his death. Judge 
White was a lover of books, and his library, which contained col- 
lections of English and American theological literature, was a source 
of constant interest to him. He was a prolific writer. At the time 
of his death he had just completed his New England Congregationalism, 
in its Origin and Purity; illustrated by the Foundation and Early 
Records of the First Church in Salem and Various Discourses relating 
to the Subject (Salem, 1861). 

After declining a seat in Congress that he was urged to accept, Mr. 
White, on the resignation of Judge Hoi ten, accepted the office, which 
he held until 1853. Judge White was one of the founders of the Theo- 
logical School at Cambridge in 181 6, and he served on the Board of 
Overseers of Harvard College from 1842 until 1853. He was a mem- 
ber of the American Academy of Arts and Sciences, of the Massachu- 
setts Historical Society, a trustee and first president of the Essex 
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Institute, a trustee of the Salem Athenaeum, one of the founders of 
the Essex County Lyceum, and the first president of the Salem Lyceum. 
He served also as president of the Salem Dispensary. Judge White, 
in addition to many other bequests, gave eight thousand volumes to 
the Essex Institute. He lived, as have all of the twelve presidents of 
the Salem Savings Bank, within a short distance of the bank building. 
Judge White's house was north of City Hall in Washington Street. 

Zachariah Fowle Silsbee, a brother of Nathaniel Silsbee, succeeded 
Judge White in office. Both Zachariah Silsbee and his distinguished 
brother went to sea at an early age, and were shipmasters before they 
were thirty, when they retired to take up other interests that kept 
them largely in Salem for their entire lives. Mr. Silsbee was born 
August 9, 1783. He became a member of the old firm of Stone, Sils- 
bees & Pickman, and for many years he carried on an extensive for- 
eign trade. He was president of the Salem Savings Bank for two 
years. The Salem Gazette says of him: "He had an uncommonly 
modest and retiring disposition, which, without doubt, deterred him 
from wishing to assume any prominent public position; but he filled 
several offices of trust — such as trustee and president of the Salem 
Savings Bank, director of the Merchants Bank and of the Newmarket 
Manufacturing Company. He was a man of the strictest integrity, 
most amiable, kind and tender-hearted, always charitable to the poor 
and liberal in his dealings." 

Captain Bertram was elected sixth president of the bank. Like 
Philip English, his famous predecessor and the first merchant of Salem, 
he was bom on the Isle of Jersey. These two men represent the begin- 
ning and the end of Salem's commerce. John Bertram was born Feb- 
ruary II, 1796. He came to Salem when he was still a lad, and 
his first sea record was made in the schooner Monkey, in which he 
went as cabin boy in 18 13. The following year he sailed in a privateer 
from Charleston, South Carolina, and for some time after being cap- 
tured he was kept on a prison-ship. As he was familiar with the 
French language, he persuaded his captors that he was a Frenchman, 
and thereby secured his release, only to be captured again and taken 
to England, where he arrived after peace had been declared. 

Captain Bertram's voyages were many, his adventures thrilling, his 
mercantile pursuits profitable. In 1848 he sent one of the first vessels 
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to California after the news had reached the East of the discovery of 
gold there. While engaged in California trade, he with others built 
the John Bertram, i,iio tons, which was launched sixty days after 
the laying of her keel, and in ninety days with a full cargo sailed out 
of Boston Harbor for San Francisco. Captain Bertram during his 
lifetime was a great public benefactor, and on his death in 1882 
thousands of dollars were found to have been bequeathed by him 
to various charities in which he was interested. 

The bank removed in 1855 to its present location in what was 
then known as the Asiatic Building in Washington Street, a property 
which was purchased by the bank in 1871. Joseph S. Cabot was at 
that time president. Mr. Cabot was a prominent resident of Salem, 
who held many responsible offices. He was a man of extremely modest 
tastes, whose time outside of business pursuits was largely given to 
the study of horticulture. Mr. Cabot was mayor of Salem from 1845 
until 1848. He was at one time president of the Asiatic Bank, and 
president of the Massachusetts Horticultural Society and of the 
Harmony Grove Cemetery Corporation. He served as president of 
the Salem Savings Bank from 1865 until 1874. At the annual meet- 
ing of the trustees and incorporators of the bank during the second 
year of Mr. Cabot's term of office, Charles E. Symonds, treasurer, 
gave an interesting account of the condition of the bank as it was 
nearing its half-century of service. He reported that from the year 
1 81 8 until 1823 each monthly report showed an increase and the de- 
posits reached at this time $182,000. After this, for a period of five 
years, the accounts alternated, varying only a few thousand dollars, 
reaching in 1827 $190,000. The trustees, finding their duties becom- 
ing onerous, required those of the depositors who could conveniently 
manage their affairs to withdraw their deposits and more than two 
hundred were accordingly notified to do so. The deposits were re- 
duced to $140,000. From this time until 1834 the growth was con- 
tinuous, reaching $353,000. The following three years exhibited but 
slight changes, but in 1837 the increase was rapid and continued until 
1847, when the amount deposited was $1,010,000. In 1857 it had 
increased to $1,808,000. During the panic at that time the withdraw- 
als reduced deposits only about $30,000. In the latter part of the year 
the business of the bank was greatly increased, and continued increas- 
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ing until January, 1861, when the deposits reached $2,176,000. Dur- 
ing the following year they were reduced to $2,049,000. 

This reduction was attributable, reported Mr. Symonds, to the gen- 
eral stagnation of business at the beginning of the Rebellion, the want 
of employment obliging many to withdraw their savings to supply 
their needs, and the willingness of some to respond to the calls of the 
government, which was at this time making urgent calls for loans. 
During the following year the payment of bounties to induce volun- 
teers to enter the army increased the labors of the officers in the bank 
to an extent unparalleled in its whole history. The urgent appeals 
of the government, and the favorable terms on which government 
securities were to be obtained, led to large investments in United States 
bonds. 

The receipts continued to be large until the close of the war. The 
7 3-10 loan was offered by the government. The increased confi- 
dence of the community, the high rate of interest offered, exemption 
from taxes, and the promptings of patriotism turned the tide of invest- 
ments in that direction. Immediately after the April, 1865, divi- 
dend was declared, which permitted depositors to draw their money 
without much detriment, the withdrawals were greater than ever 
before. On the first day over $25,000 was taken, and during the 
first week more than $100,000 had been taken from the bank. The 
demand continued for several months, but gradually subsided. The 
funds of the bank had been closely invested, but a large part was of 
such a character that it could be put into the market and realized upon 
at once without any loss, — all that could be required to meet any 
exigency that might occur. Therefore the managers were not sub- 
jected to the inconveniences that some institutions experienced that 
had invested their funds chiefly in mortgages and other loans that were 
not easily convertible. 

During the latter part of the year 1865, continued the treasurer, 
the deposits again began to increase. Many had withdrawn their 
money to invest in 7-30's; and, finding there was great insecurity in 
having their bonds about their persons or homes, together with the 
inconvenience it occasioned them when they desired a portion of their 
funds for use, they disposed of their bonds and redeposited their 
money in the bank. In June, 1866, the bank had recovered its former 
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amount of deposit, and has continued to increase without interruption, 
the total assets in 1866 being $2,876,000, an increase during the year 
of $247,000. The increase during December, 1867, was $67,000, and 
the deposits for the week ending January 16 of the same year were 
upward of $30,000. 

One of the depositors, said Mr. Symonds, a person who has been 
actively engaged in business, familiar with investments, intrusted by 
others with large sums and identified with various enterprises, declared 
that a deposit made in this institution in early life had netted him a 
greater profit than any permanent investment that he had ever made. 

Benjamin Hodges Silsbee, a nephew of Nathaniel Silsbee, succeeded 
Mr. Cabot as president of the bank. He was the eighth in office. 
He was the son of William Silsbee, whom Nathaniel Silsbee recalls in 
his memoirs, and was descended on both sides from the successful 
pioneers of American commerce. Mr. Silsbee was graduated from 
Harvard University in the class of 1831, and among his classmates 
were J. L. Motley, Wendell Phillips, and N. B. Shurtleff. It is an 
interesting fact that his grandfather, Benjamin Hodges, was the first 
president of the East India Marine Society, and that the grandson, 
having made two voyages to the East Indies, which qualified him for 
membership, was the last president. The grandfather served from 
October, 1799, until April, 1806, and the grandson from January, 1864, 
until February, 1880. 

A tribute paid to him at the time of his death follows: "Descended 
on both sides from the pioneers of American commerce, born with the 
advantages of a competency, a liberal education, and an assured social 
position," Mr. Silsbee was a member of the firm of Silsbee & Pickering, 
and also had large interests in various manufacturing enterprises, among 
them the Salisbury Mills Manufacturing Company, the Newmarket 
Manufacturing Company, and the Salem Lead Company. His in- 
terest in the welfare of the Salem Savings Bank was maintained until 
his death. His successor was Captain Peter Silver, who served as 
president from 1879 until 1883. Captain Silver was a native of Salem, 
who followed the seas for many years, his first voyage having been 
made with his father. Captain James Silver, in the brig Leandery 
which sailed in 1830 for Malta and Smyrna. For many years Peter 
Silver was employed by Joseph Peabody, the second president of the 
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Salem Savings Bank. His voyages were made in the interest of the 
East India trade to Manila, Batavia, Australia, and many of the voy- 
ages in the famous old ship Sumatra between the years 1835 and 1842. 
In 1841, on returning from Canton, he came across a dismantled ship 
having on board a hundred and forty passengers. Captain Silver 
supplied the ship with various necessities, including sails and provisions, 
took on board some of the passengers, afterward landed them safely, 
and received, as a grateful mark of their appreciation, a silver pitcher, 
while the mates were each given a silver cup, and the members of 
the crew purses of money. At still another time he rescued a woman 
from mutineers, and took her safely to the Dutch authorities at 
Batavia. On Captain Silver's retirement to private life, which 
came shortly before the breaking out of the Civil War, he devoted 
himself to public service. He served on the first Water Board of 
Salem, on the Board of Aldermen, and was master of the Salem 
Marine Society, the membership of which consisted entirely of sea- 
captains. Captain Silver was president of the Salem Savings Bank 
until his death in 1883. 

William Northey, the tenth president of the bank, was elected in 
1883, and served for ten years. Mr. Northey during his entire life- 
time was interested in the insurance business. His leisure was given 
to literature and the drama, and he organized the Salem Dramatic 
Club. He was a member of the Salem Athenaeum and of the Essex 
Institute, a director of the Merchants National Bank, and president 
of the Salem Marine Insurance Company. The Northey Block at 
the comer of Washington and Essex Streets was built by him. Mr. 
Northey's death occurred in 1900 in his seventy-first year. His suc- 
cessor as president of the Salem Savings Bank was Edward D. Ropes, 
who was in office from 1893 to 1902. The mother of Edward Ropes 
was the daughter of Captain James Silver^ and one of the early posi- 
tions held by him when a young man was that of clerk in the office 
of Captain John Bertram. While connected with Captain Bertram, 
he sailed in one of the Bertram ships to Zanzibar, where he remained 
for some years, returning occasionally to America. A part of this time 
he acted as United States consul. He returned to this country per- 
manently at the outbreak of the Civil War, and for a time was pay- 
master's clerk in the United States army. On the death of Captain 
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Bertram, Mr. Ropes became a member of the firm, the new name being 
Ropes, Emmerton & Co. This firm carried on the great business, in- 
cluding an extensive African trade that had been established by Cap- 
tain Bertram. Mr. Ropes was a member of the Common Council 
from 1876 until 1888. He was a member of the Salem Marine and 
East India Marine Societies, a director of the Asiatic National Bank, 
a trustee of the Bertram Home for Aged Men and of the Salem 
Hospital. Many charities claimed his attention. His death occurred 
in 1902, when he was sixty-five years old. 

The president of the Salem Savings Bank at the close of these hun- 
dred years is Charles S. Rea, who has been in office since 1902 and 
for a longer term than that held by any one of his eleven predecessors. 
Mr. Rea was born in Salem, February 22, 1844. In December, 1893, 
Mr. Rea was elected treasurer of the Salem Savings Bank, and 
served until August 19, 1902, when he was made president. At the 
time of his election he was both a trustee, a vice-president, and a 
member of the Finance Committee. 

The growth of the Salem Savings Bank, so much of the history of 
which has been made by the twelve presidents who have faithfully 
served it, has been steady, and an ever-increasing prosperity has 
added to its prestige as the second incorporated savings bank in 
America. Within six years the School Savings Bank system has been 
adopted, and from every standpoint has proved successful, the school 
children carrying out the plan with commendable thrift. As an 
educational experience in practical banking, this plan has proved 
invaluable. The first year 2,341 pupils opened accounts (the total 
enrolment of pupils in Salem that year was 6,204), a dollar of their 
savings enabling them to have a bank account. The total of these 
savings in 1917 amounted to more than twelve thousand dollars. 

The Salem Savings Bank, now having reached its century mark, 
presents this brochure to its patrons and friends in the hope that its 
history may be of interest to the public. The bank offers the facili- 
ties gained from its century of service. 
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cRowni OK Di-.posrrs 

Number of Amount of 

Year Depositors Deposits 

Oct., 1818 184 $26,254.00 

April, 1838 2,725 419,054.70 

April, 1848 5,666 1,017,113.99 

April, 1858 8,734 1,776,869.88 

April, 1868 12,364 3,192,183.70 

April, 1878 15,521 6,118,644.03 

April, 1888 16,676 6,779,793.65 

April, 1908 16,845 7,987,616.98 

April, 1918 22,023 10,861,242.26 

Total amount of dividends paid to April, 191 8, $17,679,632.35 
April 1918 dividend at the rate of 4^%. 

Presidz n:s 

Edward Augustus Holyoke, 18 18- 1829 Joseph S. Cabot 1865-1874 

Joseph Peabody 1830- 1844 Benjamin Hodges Silsbee 1875- 1879 

Nathaniel Silsbee 1844-185 1 Peter Silver 1879-1883 

Daniel A. White 1851-1861 William Northey 1883-1893 

Zachariah Fowle Silsbee 1861-1864 Edward D. Ropes 1893-1902 

John Bertram 1864- 1865 Charles S. Rea 1902- 

Treasurerj 

WiUiam P. Richardson 1818-1820 William Wallis 1861-1865 

William Gibbs 1820-1821 Charles E. Symonds 1865-1879 

William Dean 1821-1822 William H. Simonds, Jr. 1879-1893 

Peter Lander, Jr. 1822-1823 Charles S. Rea 1893-1902 

Daniel Bray 1823- 1837 Clarence A. Evans 1902-1906 

Benjamin Shreve 1837-1839 Edward L. Millett 1906-1912 

Henry Ropes 1839-1861 James Young, Jr. 1912- 

Stxrfturifj 

John W. Treadwell 1818-1836 Charles H. Tow ne 1861-1867 

Francis H. Silsbee 1836-1849 William H. Simonds, Jr. 1867-1885 

WiUiam Wallis 1849-1861 Clarence Murphy 1885-1893 

Clerks 

Clarence A. Evans 1893-1902 Roland A. Stanley 1917 

Frank S. Perkins 1902-19 17 

[38] 



The ONE HUNDRED YEARS of the SALEM SAVINGS BANK 



AUcD, George H. 


187+- 


Andrew., John H. 


1830-183J 


Ashlon Jacob 


1B18-1830 


Balch, Edward F. 


1885-1891 


Barstow, Gideon 


iSi8-ig44 


Benaon, George W. 


1B88-189S 


BenioD, Henry P. 


1900- 


Bertram, John 


184J-.86S 


Braden, James 


1875-1876 


Breed, Hubbard 


1893-1896 


Brigham, Clifford 


1900-1904 


Brookhouse, Robert, Jr 


. 1865-1880 


Cabot, Joseph S. 


1848-187+ 


Ch>mbcr)aiD, Benjamin 


,P. 1844-1862 


Chamberlain, Jamei 


1B64-1864 


Chapman, George R. 


1871-1877 


aapple, William D. 


19<M- 


Chaic, George 


1894-19 11 


Chue, George H. 


1864- 1865 


Chase, Philip 


1829-1857 


Chase, Stephen A. 


1858-1864 


Chiaholm. Wallace A. 


1893- 


Choate, Francis 


1864-1865 


Cleveland, George 


1817- 1829 


CofSn, David P. 


1912-1916 


Cox, Benjamin 


.8SS-.86+ 


Curwen, Jimet B. 


1857-1880 


Daland, Tucker 


1843-1859 


Dean, William 


1819-1842 


Devereui, Humphrev 


1818-1864 


Dodge, Allen W. 


1864-1878 


Dodge, Pickering 


1818-1833 


Downing, Thomai 


1853-1860 


Du8.n,Jam« 


188S-1893 


Dwyer, John 


1855-1871 


Emmerton, Ephraim 


1839- 1841 


Emmerton, E. Auguitu 


. 1884-1901 


Emmenon, George R. 


1876-1888 



Endicott, Nathan 
Eodicoti, William C. 
Fabena, Augustus J. 
Fabeni, Benjamin H. 
Fabens, Charles E. 
Fabens, Charles H. 
Fabens, Eugene J. 
Felt, George H, 
Fettyplacc. William 
Foote, Caleb 
Foster William H. 
Frothingham, Thomas H. 
Frye, Nathan A. 
Fuller. Henry O. 
Gardner, Henry 
Gardner, WiUiam F. 
Gillis, James A. 
Goodhue, George C. 
Grant. George W- 
Harrington, Charles 
Harrington, Henry 
Harrington, Leonard B. 
Harris, George B. 
Harris, George R. 
Hodges, Jonathan 
Holman, Jonathan 
Holyoke, Edward A. 
Howes, Frederick 
Humphrey, Herbert 
Ivei, Henry P. 
Jcweit, George R. 
Johonnol, George S. 
Kimball, James 
King, Henry 
Lane, Edward 
Lantz, Christian 
Leach, Henry C. 
Lee, Francis H. 



1857-1857 
186 1-1877 
1890-1894 
1885-1907 

1878-1884 

1865-1870 

1908- 

1903- 

1818-1819 

1875-1893 

1857-1888 

1880-1881 

1863-1868 

1894- 

1864-1890 

18J4-18J7 

1881-1883 

1894-1901 

1893- 

1880-1893 



'857-1875 
1893-1903 
1877-1898 
1818-1830 
1844-1855 
1818-1819 
1847-1856 
1917- 



1B85- 

1830-1837 

1864-1864 

1830-1835 

1901-1911 

1917- 

1897-1906 

1885-19W 
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From a phaloiraph 

PRESENT BUILDING OF THE SALEM SAVINGS BANK 



UeJohnC. 


1847-1874 


Moore, David 


1864-188S 


IJncoln, Solomon, Jr. 


1878-188 1 


Morrill. George A. 


1911- 


Lord, George R. 


1917- 


Ne»l, William H. 


1841-1852 


M>ck, John J. 


190+- 


Nichols, Ichabod 


t8}0-tS4O 


M.ct, William 


1864-186S 


Northey, Abijah 


1827-1854 


Mahoney, Robert M. 




Northey, William 


1870-1894 


McMulUn, Willi»m P. 


1896- 191B 


Northey, William E. 


.908- 


Merrill, Benjamin 


1S40-1S4B 


Olgood, John 


1818-1B17 


Miller, ChsrlM H. 


1874-1881 


Osgood, Robert 


1892- 
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Parker, Willi.m B. 


I8S4-I878 


Seccomb, Ebenezer 


181S-1S19 


Pajwn, Edward H. 


1864-1876 


Shepard, Michael 


183Z-1B56 


PaysoD, William E. 


1899- 1908 


Shepard, Michael W. 


1864-1865 


Peabody, Alfred 


1856- 1878 


SiUbee, Benjamin H. 


1852-1879 


Peabody, George 


1837-1864 


Silsbee, John H. 


1868-1877 


Peabody, Henry W. 


1881- 1908 


Silsbee, Nathaniel 


1830-1850 


Peabody, Joseph 


1818-1844 


Silsbee, Nathaniel, Jr. 


185 1-1857 


Peele, JonathaD Willard 


1847- i86s 


Sikbee, William 


1818-1833 


Peele, Robert 


1859-1864 


Silsbee, Zachariah F. 


.830-1864 


Peele, WilUrd 


i8lft-.83S 


Silver, Peter 


1864-1B83 


PerkiM, Nathaniel B. 


1866-1884 


Silver. William 


1897-1B99 


Phillip!, Stephen 


1818-1839 


Sprague, Joseph G. 


1840-1853 


Phillips, Stephen C. 


1831-1856 


Stone, Benjamin W. 


1856-1857 


Phi p pen, Josepli H. 


1881-1894 


Stone, John 


1833-1838 


Pickering, John 


1897- 


Stone, Robert 


1844-1856 




1818-1844 


Story, Joseph 


18 18- 1830 


Pickman, Dudley L. 


1818-1S47 


Sutton, William 


1838-1874 


Pickman, William D. 


1853-1865 


Town»eod, Moses 


1818-1840 


Pingree, David 


1840^1847 


Trcadwell, John W., 




Pingree, David 


1877-1897 


18 18- 1820, 1836- 1B56 


Pousland, Frederic G. 


190J-1917 


Tucker, Gideon 


1818-1853 


Proctor AbelH. 


1895-1899 


Upton, James 


1864-1877 


Putnam, Allen 


1860-1864 


Varney Daniel A. 


1B78-1917 


Putnam, David 


1856-1864 


Vlckery, George A. 


1910- 


Rantoul, Robert S. 


1883-1901 


Ward, Joshua 


1829-1837 


Rea, Charles S. 


1877- 


Webb, William G. 


1876-1S96 


Richardson, William P. 


1818-1826 


Webster, John 


J864-188S 




1842-1846 


West, George 1888-19OO, 1905-1917 




1818-1827 




1906- 


Rogers, John W. 


1839-184* 


WheatUnd, Stephen G. 


1866-1884 


Rogers, Richard S. 


i8j7'i84» 


White, Daniel A. 


1837-1861 


Ropes, Edward D. 


1877-1902 


White, Joseph 


1818-1B31 


Ropes, Joseph 


1820-1829 


White, Stephen 


1818-1831 


Russell, John 


1835-1845 


Whitney, Michael 


1863-1B64 


Saltotutall. Nathaniel 


1833-1839 




1888-1905 


Saltonstall, William G. 


188 I- 1882 


Winn, Joseph 


1822-1840 
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MKMBI'IRS OF THE CORPORATIOX Ollll-IR THAN TRUSTI-.ES 



Agge, William 
Allen, Charles F. 
Allen, George L. 
Babbidge, B. Parker 
Baker, Roland M. 
Batchelder, Henry M. 
Bates, Edw. C. 
Bixby, Henry M. 
Brown, Edward H. 
Brown, Frank A. 
Brown, Hulings C. 
Buckham, Robert B. 
Gate, Frederick 
Chapman, William O. 
Chaput, Paul N. 
Colby, William R. 
Creese, Walter T. 
Daland, John, Jr. 
Dalton, J. Frank 
Devlin, Thomas M. 
Dugan, Edward 
Endicott, William C. 
Faunce, Carlos P. 
Felton, William S. 
Gibson, Launcelot 
GifFord, Josiah H. 
Goodhue, L. Harrington 
Goodhue, Samuel V. 



Harris, George B. 
Harris, Howard P. 
Harris, Walter C. 
Harris, Walter L. 
Hooper, George W. 
Hyde, George L. 

Jewett, Hoi ton B. 

Kehew, William H. 

Lane, Ernest P. 
Little, Philip 
Locke, Frank E. 
Lord, Samuel D. 
Low, S. Frederick 

Millett, Edward L. 
Millett, Henry C. 
Mooney, John T. 
Morse, Carl F. A. 

Neal, William S. 
Nichols, Frank C. 
Northey, Edward A. 
Northey, Herbert W. 

Osgood, Edward H. 
Osgood, Nathan C. 

Parker, George S. 
Perkins, Frank S. 
Perkins, Horace S. 
Phillips, Stephen W. 



Pickering, George W. 
Pingree, David 
Pousland, Frederic G. 
Price, Charles B. 
Price, Joseph 

Rantoul, Beverley 
Rantoul, Robert S. 
Robson, Matthew 
Ropes, J. Bertram 
Ropes, Reuben W. 
Ropes, Willis H. 
Russell, Benjamin W. 

Seamans, Francis A. 
Simonds, Nathaniel G. 
Smith, J. Foster 
Stanley, Roland A. 
Symonds, John H. 
Symonds, Stillman G. 

Trumbull, Walter H. 
Tuttle, Charles H. 

Upton, Jesse F. 
Upton, King 

Very, Nathaniel T. 

Waters, John G. 
West, Arthur W. 
West, George 

Young, James, Jr. 



The following men from the Salem Savings Bank are now engaged 
in Active Service: — 

Major Frank S. Perkins Corporal Edgar W. Johnson Ralph M. Lane 

1 01 St Regt. U.S. Field Artillery 
American Expeditionary Forces. 



[4»] 



The ONE HUNDRED YEARS of the SALEM SAVINGS BANK 

PRESENT- OFFICERS OF I'HE SALEM SAVINGS HANK 

President 

CHARLES S. REA 

rice-Presidents 
George H. Allen Robert Osgood 

George R. Jewett Wallace A. Chisholm 

Trustees 

Charles S. Rea George R. Felt 

George H. Allen John J. Mack 

George R. Jewett Richard Wheatland 

Robert Osgood Robert M. Mahonet 

Wallace A. Chisholm Eugene J. Fabens 

George W. Grant Wiluam E. Northet 

Henry O. Fuller George A. Vickery 

John Pickering George A. Morrill 

Henry P. Benson Christian Lantz 

William D. Chapple George R. Lord 

Herbert Humphrey 

Clerk of Corporation 
Roland A. Stanley 

Finance Committee 

Charles S. Rea George H. Allen 

George R. Jewett Robert Osgood 

Wallace A. Chisholm George W. Grant 

Auditing Committee 

Wallace A. Chisholm George R. Felt 

George A. Morrill 

Treasurer 
James Young, Jr. 
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AUTIIORrriKS 

The Salem Savings Bank desires to acknowledge its indebtedness to 
Mr. Robert S. Rantoul and Mr. John Robinson for their helpful sug- 
gestions and kindly interest in the preparation of this brochure. 
Equally considerate have been those connected with the Essex Insti- 
tute, where every courtesy has been shown the compiler. The follow- 
ing authorities have been consulted: — 

Historical Collections of the Essex Institute 

Century of American Savings Banks^ James Hilton Manning 

The Holyoke Diaries, George Francis Dow, editor 

Diary of William Benttey, D.D. 

Annals of Salem, Joseph B. Felt 

Historical Sketch of Salem, Charles S. Osgood and H. M. Batchelder 

Some Claims of Salem on thf Notice of the Country, Robert S. Rantoul in the 

Historical Collections of the Essex Institute 
Salem in 1820, Robert S. Rantoul in the Historical Collections of the Essex 

Institute 
Old Naumkeag, C. H. Webber and W. S. Kevins 
The Old Shipmasters of Salem, Charles E. Trow 
Visitor^s Guide to Salem, published by the Essex Institute 
Mr. Brazer's Discourse at the Interment of Dr. Holyoke 
A Genealogical Account of Henry Silsbee and Some of his Descendants, James A. 

Emmerton, M.D. 
HunCs Magazine, Boston Journal, Salem Gazette, Essex Register, Salem Evening 

News 
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ERRATUM 

On Page 33, the last paragraph, line 4, the firm name 
should be Silsbee & Pickman. 



